
Home sales and new listings in Nova Scotia continue to surge, home sales reach 
new July record 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 1,487 units in July 2020. This was an increase of 11.5% from July 
2019. This was also a new sales record for the month of July and was the second highest level 
of any month on record behind June 2020. 

On a year-to-date basis, home sales totalled 6,957 units over the first seven months of the 
year. This was down 5.4% from the same period in 2019. 

The average price of homes sold in July 2020 was a record $289,243, rising 15% from July 
2019. 

The more comprehensive year-to-date average price was $277,940, up 8.2% from the first 
seven months of 2019. 

There were 1,812 new residential listings in July 2020. This was down 5.1% on a year-over-
year basis but continues to rise from the depths reached earlier in April 2020. 

Overall supply is running at the lowest levels in more than a decade and continues to fall. 
Active residential listings numbered 4,334 units at the end of July. This was a large decline of 
36.5% from the end of July 2019. 

There were 2.9 months of inventory at the end of July 2020, down from the 5.1 months 
recorded at the end of July 2019 and below the long-run average of 8.9 months for this time 
of year. The number of months of inventory is the number of months it would take to sell 
current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in July 2020 was $430.1 million, rising 
28.1% from the same month in 2019. This was also a new record for the month of July. 

 
Nova Scotia 
July 2020 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 214 7.0 $219,677 7.9 
Cape Breton 73 -15.1 $164,842 -1.5 
Halifax-Dartmouth 798 11.0 $363,692 17.2 
Highland Region 39 -4.9 $178,890 -9.1 
Northern Nova Scotia 218 51.4 $176,518 18.8 
South Shore 117 3.5 $264,595 31.7 
Yarmouth 28 -9.7 $157,804 -7.9 
Nova Scotia 1,487 11.5 $289,243 15.0 
 

Nova Scotia 
July 2020 
YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 983 -3.9 $210,111 7.2 
Cape Breton 389 -3.7 $148,044 -1.7 
Halifax-Dartmouth 3,861 -6.0 $352,579 10.1 



Highland Region 188 0.0 $172,389 -6.5 
Northern Nova Scotia 814 -5.9 $159,071 5.8 
South Shore 599 -4.9 $213,835 5.9 
Yarmouth 123 -8.2 $148,100 0.3 
Nova Scotia 6,957 -5.4 $277,940 8.2 
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 
wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 
licensing courses in the province. REALTOR® is a trademark, which identifies real estate 
professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 



Home sales and new listings in Nova Scotia post massive rebound; home sales reach 
new June record 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 1,428 units in June 2020. This was an increase of 10.4% from June 
2019. This was also a new sales record for the month of June. 

On a year-to-date basis, home sales totalled 5,390 units over the first six months of the year. 
This was a decrease of 10.4% from the same period in 2019. 

The average price of homes sold in June 2020 was $286,227, rising 10.1% from June 2019. 

The more comprehensive year-to-date average price was $274,401, up 6.4% from the first 
six months of 2019. 

There were 1,769 new residential listings in June 2020. This was down 6.8% on a year-over-
year basis but marked a considerable rebound from levels in the previous two months. 

Overall supply is running at the lowest levels in more than 15 years and continues to fall. 
Active residential listings numbered 4,398 units at the end of June. This was a large decline 
of 35.5% from the end of June 2019. 

There were 3.1 months of inventory at the end of June 2020, down from the 5.3 months 
recorded at the end of June 2019 and below the long-run average of 8 months for this time 
of year. The number of months of inventory is the number of months it would take to sell 
current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in June 2020 was $408.7 million, rising 
21.6% from the same month in 2019. This was a new record for the month of June and was 
also the largest dollar value of homes sold for any month in history. 

 
Nova Scotia 
June 2020 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 226 17.7 $213,007 12.0 
Cape Breton 84 16.7 $153,312 -14.7 
Halifax-Dartmouth 785 9.9 $366,243 13.3 
Highland Region 34 -5.6 $140,015 -33.3 
Northern Nova Scotia 136 -11.7 $160,168 2.0 
South Shore 138 27.8 $214,121 9.1 
Yarmouth 25 47.1 $164,876 -3.0 
Nova Scotia 1,428 10.4 $286,227 10.1 
 

Nova Scotia 
June 2020 
YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 764 -7.2 $207,292 6.8 
Cape Breton 310 -2.5 $142,867 -2.2 
Halifax-Dartmouth 3,016 -11.0 $349,463 8.4 
Highland Region 144 -2.0 $165,245 -8.6 



Northern Nova Scotia 590 -18.2 $153,036 1.6 
South Shore 472 -8.7 $200,321 -0.8 
Yarmouth 94 -8.7 $146,199 4.1 
Nova Scotia 5,390 -10.4 $274,401 6.4 
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 
wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 
licensing courses in the province. REALTOR® is a trademark, which identifies real estate 
professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 



Home sales and new listings in Nova Scotia post minor rebound in May from April’s 
record lows; recovery still a long way off 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 841 units in May 2020. This was a large decline of 41.5% from 
May 2019 and marked the lowest level for this month in more than 20 years. 

On a year-to-date basis, home sales totalled 3,893 units over the first five months of the 
year. This was a decrease of 17.6% from the same period in 2019. 

The average price of homes sold in May 2020 was $274,233, edging up 1.6% from May 
2019. 

The more comprehensive year-to-date average price was $269,940, up 4.9% from the first 
five months of 2019. 

There were 1,343 new residential listings in May 2020. This was a large decline of 42.1% on 
a year-over-year basis to the lowest May level in over 15 years. 

Overall supply is running at the lowest levels in more than 15 years and continues to fall. 
Active residential listings numbered 4,422 units at the end of May. This was a considerable 
decline of 33.5% from the end of May 2019. 

There were 5.3 months of inventory at the end of May 2020, up from the 4.6 months 
recorded at the end of May 2019 but still below the long-run average of 7.7 months for this 
time of year. The number of months of inventory is the number of months it would take to 
sell current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in May 2020 was $230.6 million, declining 
significantly by 40.6% from the same month in 2019. 

 
Nova Scotia 
May 2020 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 125 -39.9 $204,436 -3.5
Cape Breton 42 -41.7 $144,367 -4.1
Halifax-Dartmouth 445 -47.3 $359,958 9.3
Highland Region 24 14.3 $148,017 -29.9
Northern Nova Scotia 117 -27.3 $153,559 -0.8
South Shore 70 -36.4 $209,614 0.5
Yarmouth 18 -14.3 $146,644 15.9
Nova Scotia 841 -41.5 $274,233 1.6
 

Nova Scotia 
May 2020 
YTD 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 527 -16.5 $204,423 4.7
Cape Breton 220 -10.6 $136,887 0.4
Halifax-Dartmouth 2,199 -17.8 $342,722 6.4
Highland Region 104 -6.3 $175,537 2.4



Northern Nova Scotia 447 -21.2 $151,052 1.4
South Shore 331 -19.1 $195,469 -4.0
Yarmouth 65 -24.4 $137,052 1.8
Nova Scotia 3,893 -17.6 $269,940 4.9
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 
wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 
licensing courses in the province. REALTOR® is a trademark, which identifies real estate 
professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 



Home sales and new listings in Nova Scotia drop to lowest levels in at least 25 
years as market takes on impact of COVID-19 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 630 units in April 2020. This was a large decline of 47.2% from 
April 2019 and was the lowest level for this month since 1995. 

On a year-to-date basis, home sales totalled 3,016 units over the first four months of the 
year. This was down 8.2% from the same period in 2019. 

The average price of homes sold in April 2020 was $265,981, edging up 3.5% from April 
2019. 

The more comprehensive year-to-date average price was $268,800, up 6.7% from the first 
four months of 2019. 

There were 804 new residential listings in April 2020. This was a large decline of 60% on a 
year-over-year basis and put new listings at the lowest they had been in April in more than 
30 years. 

Overall supply is running at the lowest levels in more than 15 years and continues to fall. 
Active residential listings numbered 4,209 units at the end of April. This was a large decline 
of 32.2% from the end of April 2019. 

There were 6.7 months of inventory at the end of April 2020, up from the 5.2 months 
recorded at the end of April 2019 but still below the long-run average of 9.2 months for this 
time of year. The number of months of inventory is the number of months it would take to 
sell current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in April 2020 was $167.6 million, 
declining significantly by 45.4% from the same month in 2019. 

 
Nova Scotia 
April 2020 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 97 -39.8 $202,177 -3.3
Cape Breton 31 -53.0 $150,376 6.5
Halifax-Dartmouth 354 -47.2 $330,565 3.6
Highland Region 18 -47.1 $206,139 22.0
Northern Nova Scotia 76 -44.9 $158,576 0.7
South Shore 52 -51.9 $196,164 4.3
Yarmouth 2 -87.5 $156,000 25.3
Nova Scotia 630 -47.2 $265,981 3.5
 

Nova Scotia 
April 2020 
YTD 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 396 -6.4 $205,085 9.6
Cape Breton 177 1.7 $143,750 10.2
Halifax-Dartmouth 1,734 -5.2 $337,159 5.8



Highland Region 78 -13.3 $184,307 13.7
Northern Nova Scotia 328 -19.2 $150,834 2.9
South Shore 257 -14.0 $192,125 -4.7
Yarmouth 46 -29.2 $134,429 -2.1
Nova Scotia 3,016 -8.2 $268,800 6.7
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 
wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 
licensing courses in the province. REALTOR® is a trademark, which identifies real estate 
professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 



Home sales in Nova Scotia post 13-year high for March as a whole, but activity is 
slowing 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 913 units in March 2020. This was up 5.9% from March 2019 and 
marked a 12-year high for the month. 

On a year-to-date basis, home sales totalled 2,346 units over the first three months of the 
year, an increase of 12.1% from the same period in 2019. 

The average price of homes sold in March 2020 was a record $288,101, rising 9.6% from 
March 2019. 

The more comprehensive year-to-date average price was $269,557, up 8.2% from the first 
three months of 2019. 

There were 1,337 new residential listings in March 2020. This was down 8.6% on a year-
over-year basis. 

Overall supply has trended lower over the past four years and is running at the lowest levels 
in more than 15 years. Active residential listings numbered 4,390 units at the end of March. 
This was down 24.2% from the end of March 2019. 

There were 4.8 months of inventory at the end of March 2020, down from the 6.7 months 
recorded at the end of March 2019 and below the 10-year average of 10.1 months for this 
time of year. The number of months of inventory is the number of months it would take to 
sell current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in March 2020 was $263 million, rising 
16.1% from the same month in 2019. This was a new record for the month of March. 

 
Nova Scotia 
March 2020 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 117 15.8 $227,067 23.1
Cape Breton 39 -7.1 $181,719 51.1
Halifax-Dartmouth 547 8.7 $352,946 5.3
Highland Region 27 0.0 $157,667 4.9
Northern Nova Scotia 99 -1.0 $158,629 23.4
South Shore 74 4.2 $203,108 -1.5
Yarmouth 10 -44.4 $133,000 -15.9
Nova Scotia 913 5.9 $288,101 9.6
 

Nova Scotia 
March 2020 
YTD 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 293 11.8 $203,733 17.4
Cape Breton 142 31.5 $142,064 14.7
Halifax-Dartmouth 1,359 17.4 $338,517 6.3
Highland Region 60 7.1 $175,757 11.3



Northern Nova Scotia 247 -7.8 $148,090 5.0
South Shore 202 5.8 $195,802 -6.5
Yarmouth 43 -12.2 $134,738 -4.7
Nova Scotia 2,346 12.1 $269,557 8.2
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 
wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 
licensing courses in the province. REALTOR® is a trademark, which identifies real estate 
professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 



Home sales in Nova Scotia post eight-year high for February 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 718 units in February 2020. This was up 9.1% from February 
2019. 

On a year-to-date basis, home sales totalled 1,359 units over the first two months of the 
year. This was an increase of 10.6% from the same period in 2019. 

The average price of homes sold in February 2020 was $260,396, climbing 8.9% from 
February 2019. 

The more comprehensive year-to-date average price was $257,745, up a similar 8.1% from 
the first two months of 2019. 

There were 1,139 new residential listings in February 2020. This was up 5.7% on a year-
over-year basis. 

Overall supply has trended lower over the past four years and is running at the lowest levels 
in more than 15 years. Active residential listings numbered 4,360 units at the end of 
February, down 20.3% from the end of February 2019. 

There were 6.1 months of inventory at the end of February 2020, down from the 8.3 
months recorded at the end of February 2019 and well below the 10-year average of 11.6 
months for this time of year. The number of months of inventory is the number of months it 
would take to sell current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in February 2020 was $187 million, rising 
18.8% from the same month in 2019. This was a new record for the month of February. 

 
Nova Scotia 
February 2020 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 90 7.1 $185,932 7.9
Cape Breton 47 38.2 $126,822 2.2
Halifax-Dartmouth 417 16.8 $328,821 9.2
Highland Region 15 0.0 $191,983 22.4
Northern Nova Scotia 70 -21.3 $126,067 -18.3
South Shore 63 3.3 $208,506 -2.3
Yarmouth 16 -11.1 $144,428 26.4
Nova Scotia 718 9.1 $260,396 8.9
 

Nova Scotia 
February 2020 
YTD 

Residential 
Sales

Year-over-year 
% change

Residential 
Average Price 

Year-over-year 
% change

Annapolis Valley 172 6.8 $187,101 12.1
Cape Breton 97 47.0 $128,624 1.9
Halifax-Dartmouth 764 16.8 $329,743 8.5
Highland Region 33 13.8 $190,559 15.5
Northern Nova Scotia 141 -16.1 $142,038 -4.4



South Shore 120 0.0 $191,483 -9.3
Yarmouth 32 3.2 $137,492 4.4
Nova Scotia 1,359 10.6 $257,745 8.1
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 
wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 
licensing courses in the province. REALTOR® is a trademark, which identifies real estate 
professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 



Home sales in Nova Scotia post 13-year high for January 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 

of REALTORS® numbered 590 units in January 2020. This edged up 3.3% from January 

2019 to hit the highest level for that month since 2007. 

The average price of homes sold in January 2020 was $257,528, climbing 8.4% from 

January 2019. 

There were 1,082 new residential listings in January 2020, down 9% on a year-over-year 

basis. This was the lowest January new supply level in more than 15 years. 

Overall supply has trended lower over the past four years and is running at the lowest levels 

since 2004. Active residential listings numbered just 4,260 units at the end of January, 

dropping 21.1% from the end of January 2019. 

There were 7.2 months of inventory at the end of January 2020, down from the 9.5 months 

recorded at the end of January 2019 and below the 10-year average of 13.8 months for this 

time of year. The number of months of inventory is the number of months it would take to 

sell current inventories at the current rate of sales activity. 

The total dollar value of all residential home sales in January 2020 was $151.9 million, 

rising 12% from the same month in 2019. This was a new record for the month of January. 

 

Nova Scotia 

January 2020 

Residential 

Sales 

Year-over-year 

% change 

Residential 

Average Price 

Year-over-year 

% change 

Annapolis Valley 78 1.3 $189,609 17.9 

Cape Breton 46 43.8 $120,780 -6.0 

Halifax-Dartmouth 326 9.8 $331,098 7.8 

Highland Region 15 7.1 $170,912 -1.7 

Northern Nova Scotia 60 -24.1 $156,988 10.5 

South Shore 50 -15.3 $196,002 -6.2 

Yarmouth 15 15.4 $124,993 -19.8 

Nova Scotia 590 3.3 $257,528 8.4 

 

Nova Scotia 

January 2020 

YTD 

Residential 

Sales 

Year-over-year 

% change 

Residential 

Average Price 

Year-over-year 

% change 

Annapolis Valley 78 1.3 $189,609 17.9 

Cape Breton 46 43.8 $120,780 -6.0 

Halifax-Dartmouth 326 9.8 $331,098 7.8 

Highland Region 15 7.1 $170,912 -1.7 

Northern Nova Scotia 60 -24.1 $156,988 10.5 

South Shore 50 -15.3 $196,002 -6.2 

Yarmouth 15 15.4 $124,993 -19.8 

Nova Scotia 590 3.3 $257,528 8.4 

 

NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 

appraisers, banks) members throughout the province. NSAR serves its members through a 



wide variety of educational programs, publications and special services. The association, 

through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 

licensing courses in the province. REALTOR® is a trademark, which identifies real estate 

professionals who are members of The Canadian Real Estate Association and, as such, 

subscribe to a high standard of professional service and a strict code of ethics. 


