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Nova Scotia MLS® home sales set new record for the month of May 

The number of homes sold through the MLS® System of the Nova Scotia Association 
of REALTORS® totaled 1,499 units in May 2021. This was a substantial gain of 65.3% 
from May 2020 and was a new sales record for the month of May. 

Home sales were 18% above the five-year average and 22.8% above the 10-year 
average for the month of May. 

On a year-to-date basis, home sales totaled a record 6,931 units over the first five 
months of the year. This was a remarkable increase of 74.8% from the same period 
in 2020. 

The average price of homes sold in May 2021 was $363,330, easing slightly from the 
all-time record set last month. 

The more comprehensive year-to-date average price was $356,697, advacing 32% 
from the first five months of 2020. 

The dollar value of all home sales in May 2021 was $544.6 million, more than double 
the levels from a year earlier, surging 118.8% from the same month in 2020. This 
was also a new record for the month of May. 

The number of new listings were up by 24.3% from May 2020. There were 1,704 new 
residential listings in May 2021. 

New listings were 16.5% below the five-year average and 26.8% below the 10-year 
average for the month of May. 

Active residential listings numbered 2,665 units on the market at the end of May, a 
sharp decrease of 39.6% from the end of May 2020. Active listings haven't been this 
low in the month of May in more than three decades. 

Active listings were 56.6% below the five-year average and 67.6% below the 10-
year average for the month of May. 

Months of inventory numbered 1.8 at the end of May 2021, down from the 4.9 months 
recorded at the end of May 2020 and below the long-run average of 6.9 months for 
this time of year. The number of months of inventory is the number of months it 
would take to sell current inventories at the current rate of sales activity. 
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Nova Scotia 
May 2021 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 221 66.2 $286,933 40.1 

Cape Breton 101 114.9 $210,761 39.8 

Halifax-Dartmouth 765 60.0 $466,633 29.0 

Highland Region 54 80.0 $232,012 60.7 

Northern Nova 
Scotia 

226 82.3 $212,551 39.1 

South Shore 109 49.3 $335,989 63.6 

Yarmouth 23 4.5 $250,891 64.7 

Nova Scotia 1,499 65.3 $363,330 32.4 
 
 

Nova Scotia 
May 2021 YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 993 84.9 $285,225 39.3 

Cape Breton 451 100.4 $199,231 44.0 

Halifax-Dartmouth 3,487 56.0 $462,044 34.4 

Highland Region 248 123.4 $230,204 36.0 

Northern Nova 
Scotia 

970 113.2 $214,385 42.0 

South Shore 638 91.6 $298,378 53.4 

Yarmouth 144 108.7 $226,586 62.5 

Nova Scotia 6,931 74.8 $356,697 32.0 
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g., solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members 
through a wide variety of educational programs, publications and special services. 
The association, through an agreement with the Nova Scotia Real Estate 
Commission, provides all real estate licensing courses in the province. REALTOR® is 
a trademark, which identifies real estate professionals who are members of The 
Canadian Real Estate Association and, as such, subscribe to a high standard of 
professional service and a strict code of ethics. 
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Nova Scotia Association of REALTORS® MLS® home sales set new all-time 
record 

The number of homes sold through the MLS® System of the Nova Scotia Association 
of REALTORS® totaled 1,731 units in April 2021. This was more than double the levels 
from a year earlier, increasing 159.5% from April 2020. Only about half of this gain 
can be attributed to the lows reached last April, while the other half was entirely the 
result of incredibly strong current record levels of demand. This was also a new sales 
record for the month of April and was the highest level for any month in history. 

Home sales were 57.2% above the five-year average and 73.4% above the 10-year 
average for the month of April. 

On a year-to-date basis, home sales totaled a record 5,334 units over the first four 
months of the year. This was a substantial increase of 74.4% from the same period 
in 2020. 

The average price of homes sold in April 2021 was a record $372,534, a jump of 
39.5% from April 2020. 

The more comprehensive year-to-date average price was $355,581, a substantial 
gain of 32.2% from the first four months of 2020. 

The dollar value of all home sales in April 2021 was $644.9 million, more than double 
the levels from a year earlier, surging 261.9% from the same month in 2020. This 
was a new record for the month of April and was also the largest dollar value of 
homes sold for any month in history. 

The number of new listings more than doubled the levels from a year earlier, 
increasing 174.8% from the lows in April 2020. There were 2,242 new residential 
listings in April 2021. This was the largest number of new listings added in the month 
of April in five years. 

New listings were 22.4% above the five-year average and 6.4% above the 10-year 
average for the month of April. 

Active residential listings numbered 2,792 units on the market at the end of April, a 
substantial decline of 34.4% from the end of April 2020. Active listings haven't been 
this low in the month of April in more than three decades. 

Active listings were 52.1% below the five-year average and 63.8% below the 10-
year average for the month of April. 
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Months of inventory numbered 1.6 at the end of April 2021, down from the 6.4 
months recorded at the end of April 2020 and below the long-run average of 8.4 
months for this time of year. The number of months of inventory is the number of 
months it would take to sell current inventories at the current rate of sales activity. 

 

Nova Scotia 
April 2021 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 274 166.0 $297,912 48.6 

Cape Breton 114 235.3 $244,554 66.8 

Halifax-Dartmouth 903 141.4 $466,574 38.9 

Highland Region 49 145.0 $257,530 42.0 

Northern Nova 
Scotia 

218 179.5 $225,706 44.4 

South Shore 140 154.5 $317,093 63.4 

Yarmouth 33 1,000.0 $236,888 79.0 

Nova Scotia 1,731 159.5 $372,534 39.5 
 
 

Nova Scotia 
April 2021 YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 762 88.6 $284,978 39.2 

Cape Breton 338 89.9 $195,981 45.0 

Halifax-Dartmouth 2,679 52.5 $461,222 36.1 

Highland Region 189 133.3 $227,463 27.4 

Northern Nova 
Scotia 

724 118.7 $215,600 43.5 

South Shore 522 100.8 $290,832 51.9 

Yarmouth 120 155.3 $223,024 67.2 

Nova Scotia 5,334 74.4 $355,581 32.2 
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MLS® home sales in Nova Scotia set another new monthly record in March 

The number of homes sold through the MLS® System of the Nova Scotia Association 
of REALTORS® totaled 1,577 units in March 2021. This was a substantial gain of 
65.8% from March 2020 This was also a new sales record for the month of March 
and was the third best single month sales total in history. 

On a year-to-date basis, home sales totaled a record 3,517 units over the first three 
months of the year. This was a significant increase of 47.1% from the same period 
in 2020. 

The average price of homes sold in March 2021 was a record $362,988, up by 26.7% 
from March 2020. 

The more comprehensive year-to-date average price was $347,354, advancing by 
28.9% from the first three months of 2020. 

The dollar value of all home sales in March 2021 was $572.4 million, more than 
double the levels from a year earlier, leaping 110.2% from the same month in 2020. 
This was a new record for the month of March and was also the largest dollar value 
of homes sold for any month in history. 

The number of new listings this past month increased by 52% when compared to 
March 2020. There were 2,043 new residential listings in March 2021. This was the 
largest number of new listings added in the month of March in five years. 

Active residential listings numbered 2,590 units on the market at the end of March, 
a sharp decrease of 41.4% from the end of March 2020. Active listings posted the 
lowest March totals in more than three decades. However, the silver lining is this was 
the first time in 10 months there was a month over month increase in overall 
inventory. Halting a persistent decline in active listings that started back in June 
2020. 

Months of inventory numbered 1.6 at the end of March 2021, down from the 4.6 
months recorded at the end of March 2020 and below the long-run average of 9.3 
months for this time of year. The number of months of inventory is the number of 
months it would take to sell current inventories at the current rate of sales activity. 
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Nova Scotia 
March 2021 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 230 87.0 $303,346 30.1 

Cape Breton 114 178.0 $179,404 22.2 

Halifax-Dartmouth 765 34.4 $474,271 34.4 

Highland Region 58 123.1 $240,103 44.6 

Northern Nova 
Scotia 

207 97.1 $224,138 40.8 

South Shore 167 119.7 $304,273 60.8 

Yarmouth 36 227.3 $229,344 79.2 

Nova Scotia 1,577 65.8 $362,988 26.7 
 
 

Nova Scotia 
March 2021 YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 476 58.1 $279,302 35.5 

Cape Breton 222 54.2 $166,982 26.1 

Halifax-Dartmouth 1,737 25.6 $458,353 34.9 

Highland Region 135 121.3 $211,583 19.1 

Northern Nova 
Scotia 

487 92.5 $211,449 42.5 

South Shore 376 83.4 $280,947 47.2 

Yarmouth 84 90.9 $217,745 63.2 

Nova Scotia 3,517 47.1 $347,354 28.9 
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members 
through a wide variety of educational programs, publications and special services. 
The association, through an agreement with the Nova Scotia Real Estate 
Commission, provides all real estate licensing courses in the province. REALTOR® is 
a trademark, which identifies real estate professionals who are members of The 
Canadian Real Estate Association and, as such, subscribe to a high standard of 
professional service and a strict code of ethics. 
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Nova Scotia MLS® home sales shatter monthly record for February 

The number of homes sold through the MLS® System of the Nova Scotia Association
of REALTORS® totaled 1,045 units in February 2021 an advance of 31.9% from
February 2020. This was also a new sales record for the month of February,
shattering the previous record set in February 2012 by 230 sales.  

On a year-to-date basis, home sales totaled a record 1,873 units over the first two
months of the year. This was up sharply by 30.1% from the same period in 2020. 

In February 2021 the average price of homes sold rose by 30.4% to a record
$340,096, year-over-year. 

The more comprehensive year-to-date average price was $332,000, was a sizable
gain of 28.6% from the first two months of 2020. 

The dollar value of all home sales in February 2021 was $355.4 million, a substantial
increase of 72% from the same month in 2020. This was also a new record for the
month of February. 

The number of new listings saw a decline of 5.8% from February 2020. In February
2021 there were 1,101 new residential listings. 

There were 2,373 active residential listings on the market at the end of February.
This was down sharply, by 45.4% from the end of February 2020. Active listings
haven't been this low in the month of February in more than three decades. 

Months of inventory numbered 2.3 at the end of February 2021, down from the 5.5
months recorded at the end of February 2020 and below the long-run average of 
10.9 months for this time of year. The number of months of inventory is the number
of months it would take to sell current inventories at the current rate of sales activity.
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Nova Scotia 
February 2021 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 130 39.8 $256,888 36.7 

Cape Breton 48 -11.1 $181,827 47.9 

Halifax-Dartmouth 524 12.9 $450,562 36.9 

Highland Region 43 186.7 $197,237 2.7 

Northern Nova 
Scotia 

152 100.0 $199,245 60.4 

South Shore 122 67.1 $265,906 29.0 

Yarmouth 26 52.9 $229,841 64.5 

Nova Scotia 1,045 31.9 $340,096 30.4 
 
 
Nova Scotia 
February 2021 
YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average 

Price 
Year-over-year 

% change 
Annapolis Valley 236 32.6 $259,856 38.6 

Cape Breton 103 0.0 $155,477 22.7 

Halifax-Dartmouth 937 15.1 $442,880 34.1 

Highland Region 72 105.7 $184,774 -0.7 

Northern Nova 
Scotia 

275 85.8 $199,379 41.7 

South Shore 202 56.6 $255,198 33.1 

Yarmouth 48 45.5 $204,881 51.5 

Nova Scotia 1,873 30.1 $332,000 28.6 
 
NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members 
through a wide variety of educational programs, publications and special services. 
The association, through an agreement with the Nova Scotia Real Estate 
Commission, provides all real estate licensing courses in the province. REALTOR® is 
a trademark, which identifies real estate professionals who are members of The 
Canadian Real Estate Association and, as such, subscribe to a high standard of 
professional service and a strict code of ethics. 
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Nova Scotia Association of REALTORS® MLS® home sales start 2021 with a 
new monthly record 

The number of homes sold through the MLS® System of the Nova Scotia Association 
of REALTORS® totaled 764 units in January 2021. This was an increase of 18.1% 

from January 2020 and was also a new sales record for the month of January. 

The average price of homes sold in January 2021 was $319,295, rising 25.3% from 
January 2020. 

The dollar value of all home sales in January 2021 was $243.9 million, a large 
increase of 48% from the same month in 2020. This was another a new record for 

the month of January. 

There were 927 new residential listings in January 2021. This was a decrease of 
14.7% from the end of January 2020. This was the lowest number of new listings 

added in the month of January in more than 15 years. 

Active residential listings numbered 2,531 units at the end of January. Declining 

40.6% from the end of January 2020. Active listings haven't been this low in the 
month of January in more than 15 years. 

Months of inventory numbered 3.3 at the end of January 2021, down from the 6.6 

months recorded at the end of January 2020 and below the long-run average of 12.9 
months for this time of year. The number of months of inventory is the number of 

months it would take to sell current inventories at the current rate of sales activity. 
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Nova Scotia 

January 2021 

Residential 

Sales 

Year-over-year 

% change 

Residential 
Average 

Price 

Year-over-year 

% change 

Annapolis Valley 105 23.5 $260,957 39.6 

Cape Breton 49 0.0 $134,005 2.4 

Halifax-Dartmouth 374 7.2 $433,308 30.7 

Highland Region 22 10.0 $160,006 -12.0 

Northern Nova 

Scotia 

115 59.7 $194,692 23.1 

South Shore 78 39.3 $234,736 35.7 

Yarmouth 21 31.3 $176,119 34.9 

Nova Scotia 764 18.1 $319,295 25.3 

 

 

Nova Scotia 

January 2021 
YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 

Average 
Price 

Year-over-year 
% change 

Annapolis Valley 105 23.5 $260,957 39.6 

Cape Breton 49 0.0 $134,005 2.4 

Halifax-Dartmouth 374 7.2 $433,308 30.7 

Highland Region 22 10.0 $160,006 -12.0 

Northern Nova 

Scotia 

115 59.7 $194,692 23.1 

South Shore 78 39.3 $234,736 35.7 

Yarmouth 21 31.3 $176,119 34.9 

Nova Scotia 764 18.1 $319,295 25.3 

 

NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members 

through a wide variety of educational programs, publications and special services. 
The association, through an agreement with the Nova Scotia Real Estate 

Commission, provides all real estate licensing courses in the province. REALTOR® is 
a trademark, which identifies real estate professionals who are members of The 
Canadian Real Estate Association and, as such, subscribe to a high standard of 

professional service and a strict code of ethics. 
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