
Nova Scotia home sales post above-average May as average price sets another 
new record 

 
Residential sales activity recorded through the MLS® System of the Nova Scotia Association 

of REALTORS® numbered 1,305 units in May 2019. This was up 4.7% from May 2018 and 
made the list of the top 10 monthly sales figures ever for the province. 

 
On a year-to-date basis, home sales totalled 4,585 units over the first five months of the 

year, up 5.7% from the same period in 2018 and stood above all other years going back to 

2008. 
 

The average price of homes sold in May 2019 was a record $269,871, up 6.9% from May 
2018. 

 
The more comprehensive year-to-date average price was $256,871, rising a similar 6.1% 

from the first five months of 2018. 
 

There were 2,280 new residential listings in May 2019. This was down 4.6% on a year-over-

year basis. 
 

Overall supply has trended lower over the past two years and is now running at the lowest 
levels in almost 15-years. Active residential listings numbered 6,699 units at the end of 

May, a decrease of 16.8% from the end of May 2018. 
 

There were 5.1 months of inventory at the end of May 2019, down from the 6.5 months 
recorded at the end of May 2018 and below the 10-year average of 8 months for this time 

of year. The number of months of inventory is the number of months it would take to sell 

current inventories at the current rate of sales activity. 
 

The total dollar value of all residential home sales in May 2019 was an all-time record 
$352.2 million, rising 11.9% from the same month in 2018. 

  



 

Nova Scotia 

May 2019 

Residential 

Sales 

Year-over-year 

% change 

Residential 

Average Price 

Year-over-year 

% change 

Annapolis Valley 195 4.8 $208,396 -3.8 

Cape Breton 61 -18.7 $149,869 13.1 

Halifax-Dartmouth 770 7.4 $327,805 6.3 

Highland Region 19 -29.6 $211,534 36.4 

Northern Nova Scotia 145 27.2 $156,254 3.0 

South Shore 96 1.1 $217,448 16.0 

Yarmouth 19 -42.4 $128,495 3.2 

Nova Scotia 1,305 4.7 $269,871 6.9 

 
 

Nova Scotia 
May 2019 

YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 621 0.5 $193,769 4.8 

Cape Breton 232 -2.9 $135,269 6.1 

Halifax-Dartmouth 2,596 7.0 $321,218 4.6 

Highland Region 109 10.1 $170,722 11.0 

Northern Nova Scotia 549 16.1 $148,280 7.3 

South Shore 394 6.2 $205,025 15.8 

Yarmouth 84 -25.7 $135,292 10.6 

Nova Scotia 4,585 5.7 $256,871 6.1 

 
 

NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 

wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 

licensing courses in the province. REALTOR® is a trademark, which identifies real estate 

professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 

 


