
Nova Scotia home sales miss 11-year old July record by just two sales 
 

Residential sales activity recorded through the MLS® System of the Nova Scotia Association 
of REALTORS® numbered 1,237 units in July 2019. This was up 8.4% from July 2018 and 

marked the second-best July sales figure on record after 2008. 
 

On a year-to-date basis, home sales totalled 7,246 units over the first seven months of the 
year. This was up 6.5% from the same period in 2018 and stood above every year except 

2007. 

 
The average price of homes sold in July 2019 was $253,472, up 8.2% from July 2018. 

 
The more comprehensive year-to-date average price was $257,132, climbing 6.5% from the 

first seven months of 2018. 
 

There were 1,850 new residential listings in July 2019. This edged up 2.8% on a year-over-
year basis. 

 

Overall supply has steadily trended lower over the past three-and-a-half years and is now at 
a 15-year low. Active residential listings numbered just 6,846 units at the end of July, a 

15.9% decrease from the end of July 2018. 
 

There were just 5.5 months of inventory at the end of July 2019, down from the 7.1 months 
recorded at the end of July 2018 and well below the 10-year average of 9.6 months for this 

time of year. The number of months of inventory is the number of months it would take to 
sell current inventories at the current rate of sales activity. 

 

The total dollar value of all residential home sales in July 2019 was $313.5 million, rising 
17.3% from the same month in 2018. This was a new record for the month of July. 

  



 

Nova Scotia 

July 2019 

Residential 

Sales 

Year-over-year 

% change 

Residential 

Average Price 

Year-over-year 

% change 

Annapolis Valley 199 28.4 $202,520 10.9 

Cape Breton 75 -2.6 $184,480 24.6 

Halifax-Dartmouth 665 10.1 $309,101 4.5 

Highland Region 35 34.6 $231,171 42.1 

Northern Nova Scotia 134 -15.2 $147,090 3.4 

South Shore 98 -3.0 $211,583 10.3 

Yarmouth 31 55.0 $171,574 19.1 

Nova Scotia 1,237 8.4 $253,472 8.2 

 
 

Nova Scotia 
July 2019 

YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 1,021 4.0 $195,640 5.7 

Cape Breton 392 1.0 $153,391 12.2 

Halifax-Dartmouth 4,050 8.2 $320,071 4.7 

Highland Region 180 12.5 $188,012 19.4 

Northern Nova Scotia 854 8.7 $150,202 7.5 

South Shore 615 3.7 $203,437 9.9 

Yarmouth 134 -12.4 $147,661 17.4 

Nova Scotia 7,246 6.5 $257,132 6.5 

 
 

NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 

wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 

licensing courses in the province. REALTOR® is a trademark, which identifies real estate 

professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 

 


