
Nova Scotia home sales down slightly in August from last year’s record for the 
month 

 
Residential sales activity recorded through the MLS® System of the Nova Scotia Association 

of REALTORS® numbered 1,129 units in August 2019. While this was down 2.6% from the 
August record in 2018, it was still among the best August sales figure in history. 

 
On a year-to-date basis, home sales totalled 8,476 units over the first eight months of the 

year, up 6.4% from the same period in 2018. It was the second-highest level on record 

after 2007 but could potentially still be a record year depending on the last four months of 
2019. 

 
The average price of homes sold in August 2019 was $251,480, rising 10.7% from August 

2018. 
 

The more comprehensive year-to-date average price was $256,272, up 7% from the first 
eight months of 2018. 

 

There were 1,545 new residential listings in August 2019. This was down 6.2% on a year-
over-year basis and marked the lowest level since 2003. 

 
Overall supply has steadily trended lower over the past four years and is now running at a 

15-year low. Active residential listings numbered just 6,662 units at the end of August, a 
decrease of 15.6% from the end of August 2018. 

 
There were 5.9 months of inventory at the end of August 2019, down from the 6.8 months 

recorded at the end of August 2018 and well below the 10-year average of 10.3 months for 

this time of year. The number of months of inventory is the number of months it would take 
to sell current inventories at the current rate of sales activity. 

 
The total dollar value of all residential home sales in August 2019 was $283.9 million, up 

7.8% from the same month in 2018. This was a new record for the month of August. 
  



 

Nova Scotia 

August 2019 

Residential 

Sales 

Year-over-year 

% change 

Residential 

Average Price 

Year-over-year 

% change 

Annapolis Valley 173 -1.7 $191,235 3.7 

Cape Breton 80 -21.6 $162,963 11.0 

Halifax-Dartmouth 581 3.0 $315,423 7.2 

Highland Region 30 -34.8 $164,290 6.3 

Northern Nova Scotia 139 2.2 $156,876 14.8 

South Shore 103 7.3 $233,454 21.7 

Yarmouth 23 -41.0 $163,463 9.2 

Nova Scotia 1,129 -2.6 $251,480 10.7 

 
 

Nova Scotia 
August 2019 

YTD 

Residential 
Sales 

Year-over-year 
% change 

Residential 
Average Price 

Year-over-year 
% change 

Annapolis Valley 1,196 3.4 $195,048 5.4 

Cape Breton 481 -1.8 $153,352 10.5 

Halifax-Dartmouth 4,688 8.8 $319,618 5.1 

Highland Region 217 5.3 $181,552 15.8 

Northern Nova Scotia 1,005 9.0 $151,205 8.5 

South Shore 732 6.2 $207,460 11.5 

Yarmouth 157 -18.2 $149,938 14.8 

Nova Scotia 8,476 6.4 $256,272 7.0 

 
 

NSAR represents more than 1,600 brokers, salespeople and affiliate (e.g. solicitors, 
appraisers, banks) members throughout the province. NSAR serves its members through a 

wide variety of educational programs, publications and special services. The association, 
through an agreement with the Nova Scotia Real Estate Commission, provides all real estate 

licensing courses in the province. REALTOR® is a trademark, which identifies real estate 

professionals who are members of The Canadian Real Estate Association and, as such, 
subscribe to a high standard of professional service and a strict code of ethics. 

 


