
POSITION STATEMENT

Deed Transfer Tax 
 
The Nova Scotia Association of REALTORS® acknowledges that Deed Transfer Taxes (DTT) provide additional  
income for many municipalities; however, for many Nova Scotians the auxiliary tax can be an expensive  
addition to home buying costs, especially for first-time homebuyers. Two municipalities and towns in Nova  
Scotia do not charge DTT but the remaining charge a transfer tax of up to 1.5 per cent (based on the sale  
price). NSAR believes in providing housing opportunities and accommodating growth in our communities  
by alleviating the cost to homeownership in any reasonable way possible.  
 
To this end, REALTORS® propose that municipalities amend their policies for the collection of Deed Transfer 
Tax to either be: 
 
1) Extended over a five year payment period 

Action Required 
Amend the Municipal Government Act to allow municipalities to set-out payment periods through  
bylaws. This would mean municipalities can allow for an extension to the payment period from 10 days  
to five years. 

 
OR 

 
2) Waived for first-time buyers on the purchase of their first home 

Action Required 
Amend the Municipal Government Act to allow municipalities to set-out exceptions for payment  
through bylaws. This would allow first time buyers to have their DTT payments waived. 

 
If DTT policies in Nova Scotia are amended the benefits to municipalities and residents alike would be multiple.  
 
Municipalities stand to benefit from:  

• Reduced fluctuations in municipal budgets impacted by housing market changes and permits  
appropriate budget planning. 

• Higher retention rates of existing residents and attraction of new residents, in municipalities that  
employ a more manageable payment strategy.  

• Boosts in local economic benefits related to home purchases, such as appliances and work done  
by local tradespeople. 

 
Residents will ultimately benefit from amended DTT policies in a number of ways including:  

• Reduced financial burdens at the point-of-purchase and ability for more appropriate budget  
planning for Nova Scotian households  

• Boosted appeal to remain in home communities, or invest in other Nova Scotian neighbourhoods. 
• Increased ability to provide for immediate household family needs with the income saved from taxes. 
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